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�JO�DPOUSBTU�UP�TPGUXBSF�EFWFMPQNFOU
�UIF�JNQSPWFNFOU
BQQSPBDIFT�BSF�TUJMM�MBDLJOH�B�XFMM�EFWFMPQFE�NBOBHFNFOU�DPNQPOFOU��*U�DBO
CF�BSHVFE�UIBU�GBJMVSFT�PS�MJNJUFE�FGGJDJFODZ�PG�JNQSPWFNFOU�QSPHSBNNFT�BSF
EVF�UP�UIJT�MBDL�PG�NBOBHFNFOU�

5IJT�QBQFS�QSFTFOUT�B�GSBNFXPSL�GPS�UIF�DPOUJOVPVT�NPOJUPSJOH�BOE�FWBMVBUJPO
PG�TPGUXBSF�JNQSPWFNFOU�QSPHSBNNFT�UIBU�JT�CBTFE�PO�FYQFSJFODF�JO�TFWFSBM
JOEVTUSJBM�JNQSPWFNFOU�QSPHSBNNFT�PWFS�UIF�QBTU�GJWF�ZFBST��5IJT�FYQFSJOFDF
TIPXT�UIBU�UIF�NFBTVSFNFOU�PG�JNQSPWFNFOU�BDUJWJUJUFT�IFMQT�FOTVSJOH�UIF
WJTJCJMJUZ
�GPDVT
�BOE�TVDDFTT�PG�JNQSPWFNFOU�QSPHSBNNFT�

5IF�BQQSPBDI�IBT�CFFO�EFWFMPQFE�BOE�BQQMJFE�JO�DPMMBCPSBUJPO�XJUI�JOEVTUSJBM
TPGUXBSF�PSHBOJTBUJPOT�TJODF�����
�GJSTU�JO�UIF�(FSNBO�OBUJPOBM�UFDIOPMPHZ
USBOTGFS�QSPKFDU�4PGU2VBMJ�<��>�BOE�JO�&413*5�QSPKFDU�130'&4�<��>�<��>�<�>��$VS�
SFOUMZ
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JNQSPWFNFOU�UIBU�FNQIBTJTFT�UIF�TUSBUFHJD�BOE�NBOBHFSJBM�BDUJWJUJFT�PG�BO�JN�
QSPWFNFOU�QSPHSBNNF��5IFTF�BDUJWJUJFT�DBO�CF�HSPVQFE�JOUP�UISFF�QIBTFT�	'JH�
�
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�*NQSPWFNFOU�QMBOOJOH
�	�
�JNQSPWFNFOU�QSPHSBNNF�FYFDVUJPO
�BOE�	�

JNQSPWFNFOU�FWBMVBUJPO��5IFTF�BDUJWJUJFT�TIPVME�CF�QFSGPSNFE�JO�FWFSZ�TZTUFN�
BUJD�JNQSPWFNFOU�QSPHSBNNF��5IFZ�IFMQ�FOTVSJOH�UIBU�BO�JNQSPWFNFOU�QSP�
HSBNNF�JT�TVDDFTTGVM�BOE�QFSGPSNFE�XJUI�B�NJOJNVN�BNPVOU�PG�PWFSIFBE�FG�
GPSU�
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'JH���� 4USVDUVSF�PG�B�DPNQSFIFOTJWF�JNQSPWFNFOU�QSPHSBNNF
�JODMVEJOH�B�TUSBUFHJD�BOE�NBOBHFSJBM�EJNFOTJPO�BT
XFMM�BT�B�UBJMPSFE�BOE�QSPKFDU�TQFDJGJD�JNQSPWFNFOU�QSPDFTT�

*O�BEEJUJPO�UP�UIF�TUSBUFHJD�BTQFDUT�PG�JNQSPWFNFOU
�UIFSF�BSF�UIF�UFDIOJDBM�BD�
UJWJUJFT�TVDI�BT�QSPDFTT�BTTFTTNFOUT
�UIF�JOUSPEVDUJPO�PG�OFX�TPGUXBSF�FOHJ�
OFFSJOH�UFDIOPMPHZ
�USBJOJOH�NFBTVSFT
�BOE�UIF�MJLF��6TVBMMZ
�UIF�TQFDJGJD�HPBMT
PG�BO�JNQSPWFNFOU�QSPHSBNNF�BOE�UIF�HJWFO�TUBUVT�PG�UIF�PSHBOJTBUJPO�BOE
QSPKFDU�SFRVJSF�B�UBJMPSFE
�QSPKFDU�TQFDJGJD�JOUFHSBUJPO�PG�UIF�WBSJPVT�JNQSPWF�
NFOU�UFDIOJRVFT�

'PS�JOTUBODF
�JO�POF�DBTF�JU�NJHIU�CF�NPTU�BQQSPQSJBUF�UP�DPOEVDU�GJSTU�B�QSPD�
FTT�BTTFTTFNFOU
�EFDJEF�UIFO�BCPVU�B�DPMMFDUJPO�PG�SFMBUJWFMZ�TNBMM�QSPDFTT
DIBOHFT
�BOE�GJOBMMZ�FTUBCMJTI�B�NFBTVSFNFOU�QSPHSBNNF�UIBU�QSPWJFEFT�QSPK�
FDU�NBOBHFNFOU�XJUI�UJNFMZ�BOE�EFUBJMFE�JOGPSNBUJPO�BCPVU�JNQPSUBOU�QSPKFDU
DIBSBDUFSJTUJDT��*O�BOPUIFS�DBTF
�UIF�JNQSPWFNFOU�QSPHSBNNF�NJHIU�GPDVT�PO
FTUBCMJTIJOH�B�DPNQSFIFOTJWF�RVBMJUZ�NBOBHFNFOU�TZTUFN�BOE�DPOEVDUJOH�UIF
OFFEFE�USBJOJOH�

'JH����EFQJDUT�UIF�TUSVDUVSF�PG�TZTUFNBUJD�JNQSPWFNFOU�QSPHSBNNFT��5IF�TUSB�
UFHJD�BDUJWJUJFT�FTUBCMJTI�B�TIFMM�BSPVOE�QSPKFDU�TQFDJGJD�UFDIOJDBM�BDUJWJUJFT

XIJDI�DBO�QPTTJCMZ�JOWPMWF�B�WBSJFUZ�PG�EJGGFSFOU�JNQSPWFNFOU�UFDIOJRVFT�

&OBCMJOH�UFDIOPMPHJFT�GPS�JNQSPWFNFOU�QSPHSBNNFT�UIBU�BSF�QBSUJDVMBS�JNQPS�
UBOU�BSF�

�� "TTFTTNFOU��5IF�JEFB�PG�TPGUXBSF�QSPDFTT�BTTFTTNFOUT�XBT�EFTDSJCFE�GJSTU�JO
8BUUT�)VNQISFZlT�CPPL�m.BOBHJOH�UIF�4PGUXBSF�1SPDFTTn�<��>��4JODF�UIFO

TFWFSBM�BTTFTTNFOU�NFUIPET�IBWF�CFFO�EFWFMPQFE��5IF�NPTU�LOPXO�BSF�UIF
4&*lT�$BQBCJMJUZ�.BUVSJUZ�.PEFM�	$..
�<��>�BOE�JUT�MBUFTU�WFSTJPO�$..J
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�� 1SPDFTT�.PEFMMJOH��1SPDFTT�NPEFMT�<�>�BSF�NPTU�PGUFO�VTFE�BT�QSFTDSJQUJWF
QSPDFTT�NPEFMT�JO�JOEVTUSZ�UP�JOUSPEVDF�OFX�UFDIOJRVFT�PS�NFUIPET
�PS�UP
QSFTDSJCF�IPX�TPGUXBSF�EFWFMPQNFOU�TIPVME�CF�QFSGPSNFE��%FTDSJQUJWF�QSP�
DFTT�NPEFMT�DBO�CF�VTFE�BT�BO�BOBMZUJDBM�UPPM�JO�QSPDFTT�JNQSPWFNFOU��#VU�JU
JT�IBSE�UP�DPNF�VQ�XJUI�JNQSPWFNFOU�TVHHFTUJPOT�TPMFMZ�CBTFE�PO�EFTDSJQ�
UJWF�QSPDFTT�NPEFMT��4PNF�LJOE�PG�SFGFSFODF�NPEFM�JT�OFFEFE�GPS�TIPXJOH
XIJDI�QBSUT�PG�BO�FYJTUJOH�QSPDFTT�TIPVME�CF�DIBOHFE�JO�PSEFS�UP�BUUBJO�UIF
HJWFO�JNQSPWFNFOU�HPBMT��'PS�UIJT�SFBTPO
�EFTDSJQUJWF�QSPDFTT�NPEFMJOH�JT
VTFE�NPTU�PGUFO�EVSJOH�UIF�FBSMZ�TUBHFT�PG�BO�JNQSPWFNFOU�QSPHSBNNF�GPS
EFTDSJCJOH�UIF�FYJTUJOH�TPGUXBSF�FOHJOFFSJOH�QSBDUJDFT�

�� .FBTVSFNFOU��0OF�PG�UIF�NFBTVSFNFOU�BQQSPBDIFT�VTFE�NPTU�PGUFO�JT�UIF
(PBM�2VFTUJPO�.FUSJD�	(2.
�BQQSPBDI�<�>�<��>��	'PS�B�DPNQBSJTPO�PG�(2.
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�(2.�DBO�CF�VTFE
GPS�TFWFSBM�QVSQPTFT�XJUIJO�JNQSPWFNFOU�QSPHSBNNFT��0OF�TVDI�QVSQPTF�JT
UIF��DIBSBDUFSJ[BUJPO�PG�UIF�TJUVBUJPO�BU�UIF�CFHJOOJOH�PG�BO�JNQSPWFNFOU
QSPHSBNNF��0UIFS�QVSQPTFT�BSF�UIF�NPOJUPSJOH�PG�QSPKFDU�QSPHSFTT�BOE�UIF
JEFOUJGJDBUJPO�PG�UIF�SPPU�DBVTFT�PG�RVBMJUZ�QSPCMFNT�

5IF�TZTUFNBUJD�FWBMVBUJPO�PG�JNQSPWFNFOU�NFUIPEPMPHJFT�BOE�FOBCMJOH�UFDI�
OPMPHJFT�IBT�CFFO�QFSGPSNFE�POMZ�TFMEPN��&YDFQUJPOT�BSF�UIF�TUVEJFT�CZ
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�QSPDFTT�BTTFTTNFOUT
��&GGPSUT�GPS�JOWFTUJHBUJOH�UIF�JOUFSBDUJPO�PG�EJG�
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TUVEJFT��5IFZ�IBWF�QSPWJEFE�UIF�GPVOEBUJPO�PG�UIF�XPSL�UIBU�JT�EFTDSJCFE�JO�UIJT
QBQFS�

5IF�TFDUJPOT�PG�UIJT�QBQFS�QSFTFOU�B�QSPDFTT�GPS�JNQSPWFNFOU�QSPHSBNNF
NPOJUPSJOH�BOE�FWBMVBUJPO�	4FDUJPO��

�JOUSPEVDF�EBUB�DPMMFDUJPO�JOTUSVNFOUT
UIBU�DBO�CF�VTFE�GPS�UIBU�QVSQPTF�	4FDUJPO��

�BT�XFMM�BT�EJTDVTT�UIF�BQQSPBDI

QSFTFOU�FYQFSJFODFT�GSPN�BQQMZJOH�JU
�BOE�PVUMJOF�GVUVSF�XPSL�	4FDUJPO��
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5IF�TZTUFNBUJD�NPOJUPSJOH�BOE�FWBMVBUJPO�PG�JNQSPWFNFOU�QSPHSBNNFT�IBT
UISFF�NBJO�PCKFDUJWFT�

�� $IFDL�UIF�BUUBJONFOU�PG�UIF�JNQSPWFNFOU�HPBMT�

�� 4VQQPSU�UIF�NBOBHFNFOU�BOE�DPOUSPM�PG�JNQSPWFNFOU�QSPHSBNNFT�

�� &OBCMF�UIF�MFBSOJOH�BCPVU�JNQSPWFNFOU�UFDIOPMPHZ�

*NQSPWFNFOU�QSPHSBNNF�NPOJUPSJOH�BO�FWBMVBUJPO�QSPWJEFT�JOGPSNBUJPO�UIBU
JT�SFMFWBOU�EVSJOH�UIF�FYFDVUJPO�PG�BO�JNQSPWFNFOU�QSPHSBNNF�	QSPKFDU�GFFE�
CBDL�GPS�DPOUSPMMJOH�UIF�JNQSPWFNFOU�BDUJWJUJFT
�BT�XFMM�BT�GPS�UIF�FOUJSF�TPGU�
XBSF�PSHBOJTBUJPO�	PSHBOJTBUJPOBM�GFFECBDL�GPS�EFWFMPQJOH�BEWBODFE�JNQSPWF�
NFOU�DBQBCJMJUJFT
�BOE�GVUVSF�JNQSPWFNFOU�QSPHSBNNFT�UIBU�XJMM�CF�DPOEVDUFE
JO�UIJT�PSHBOJTBUJPO�

*NQPSUBOU�SFRVJSFNFOUT�PO�UIF�NPOJUPSJOH�BOE�FWBMVBUJPO�PG�JNQSPWFNFOU
QSPHSBNNFT�BSF�UIBU�UIF�BDUJWJUJFT�BSF

.POJUPSJOH�BOE�&WBMVBUJPO�PG�*NQSPWFNFOU�1SPHSBNNFT

�� *EFOUJGZ�BOE�GPSNVMBUF�HPBMT

�� 4FU�VQ�*OGSBTUSVDUVSF

�� 1MBO�BOE�"EBQU�%BUB�$PMMFDUJPO
�.POJUPSJOH
�BOE�&WBMVBUJPO

�� *OUSPEVDF�.FBTVSFNFOU�UP�4UBLFIPMEFST

�� $PMMFDU�%BUB

�� .POJUPS�1SPHSFTT�BOE�1SPWJEF�'FFECBDL�UP�4UBLFIPMEFST
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• /PO�JOWBTJWF�UP�UIF�QSPKFDU�	J�F�
�DBVTJOH�MJUUMF�EJTUVSCBODF�BOE�PWFSIFBE�FG�
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• 1FSGPSNFE�DPOUJOVPVTMZ
�BOE
• 4VTUBJOFE�PWFS�B�MPOHFS�QFSJPE�PG�UJNF�

*O�BEEJUJPO
�JU�JT�JNQPSUBOU�UIBU�JNQSPWFNFOU�QSPHSBNNFT�EP�OPU�JOUFSGFSF
XJUI�UIF�DPSF�TPGUXBSF�EFWFMPQNFOU�BDUJWJUJFT�

$POUJOVPVT�EBUB�DPMMFDUJPO�JT�OFFEFE�GPS�HBJOJOH�B�TVGGJDJFOUMZ�DPNQMFUF�PWFS�
WJFX�PG�UIF�JNQSPWFNFOU�QSPHSBNNF�BOE�GPS�CFJOH�BCMF�UP�SFBDU�RVJDLMZ�UP
FOWJSPONFOUBM�DIBOHFT��.POJUPSJOH�BOE�FWBMVBUJPO�TIPVME�CF�BEESFTTFE�PO�B
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MPOH�UFSN�CBTJT
�CFDBVTF�JNQSPWFNFOU�QSPHSBNNFT�EP�UZQJDBMMZ�IBWF�B�SFMB�
UJWFMZ�MPOH�EVSBUJPO��5IF�MPOHFS�UIF�NPOJUPSJOH�BOE�FWBMVBUJPO�BDUJWJUJFT�BSF
QFSGPSNFE
�UIF�IJHIFS�UIFZ�QBZ�PGG�

5IF�NFBTVSFNFOU
�NPOJUPSJOH
�BOE�FWBMVBUJPO�PG�BO�JNQSPWFNFOU�QSPHSBNNF
TIPVME�GPMMPX�UIF�QSJODJQMFT�PG�UIF�(PBM�2VFTUJPO�.FUSJD�	(2.
�BQQSPBDI�<��>
<��>�GPS�HPBM�PSJFOUFE�NFBTVSFNFOU�JO�TPGUXBSF�FOHJOFFSJOH��5IF�PSJHJOBM�(2.
BQQSPBDI�IBT�CFFO��BQQMJFE�BT�BO�JNQSPWFNFOU�UFDIOJRVF�GPS�NFBTVSFNFOU�JO
TPGUXBSF�QSPKFDUT��)PXFWFS
�JU�JT�BMTP�TVJUBCMF�GPS�NFBTVSJOH�UIF�BDUJWJUJFT�PG
JNQSPWFNFOU�QSPHSBNNFT�	NFUB�NFBTVSFNFOU
�

5IF�CBTJD�TUFQT�GPS�NPOJUPSJOH�BOE�FWBMVBUJOH�JNQSPWFNFOU�QSPHSBNNFT�BSF
TIPXO�JO�'JH�����

��� *EFOUJGZ�BOE�'PSNVMBUF�(PBMT

5IF�GJSTU�TUFQ�PG�UIF�TZTUFNBUJD�NPOJUPSJOH�BOE�FWBMVBUJPO�PG�JNQSPWFNFOU
QSPHSBNNFT�JT�UIF�JEFOUJGJDBUJPO�BOE�FYQMJDJU�GPSNVMBUJPO�PG�NPOJUPSJOH�BOE
FWBMVBUJPO�HPBMT��5IFTF�HPBMT�EJSFDU�BMM�TVCTFRVFOU�BDUJPOT��5IFJS�FYQMJDJU�GPS�
NVMBUJPO�FOTVSFT�UIBU�BMM�TUBLFIPMEFST�TIBSF�UIF�TBNF�VOEFSTUBOEJOH�PG�UIFJS
KPJOU�UBTL�

5IF�HPBMT�TIPVME�CF�EFUFSNJOFE�JO�DPMMBCPSBUJPO�XJUI�UIF�TQPOTPST�BOE
TUBLFIPMEFST�PG�UIF�JNQSPWFNFOU�QSPHSBNNF
�XIPTF�JOGPSNBUJPO�OFFET�BSF
UIF�CBTJT�GPS�HPBM�JEFOUJGJDBUJPO��&YBNQMF�HPBMT�BSF�UP�EFUFSNJOF�UIF�UPUBM�FGGPSU
TQFOU�GPS�JNQSPWFNFOU�BDUJWJUJFT�PS�UP�JEFOUJGZ�UIF�CFOFGJUT�PG�UIF�JNQSPWFNFOU
QSPHSBNNF��&GGPSU�JT�B�DPSF�NFBTVSF�UIBU�TIPVME�CF�USBDLFE�GPS�FWFSZ�JN�
QSPWFNFOU�QSPHSBNNF�	DG��4FDUJPO����
�
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*NQSPWFNFOU
1SPHSBNNF
4QPOTPS

*NQSPWFNFOU

1SPHSBNNF
$PPSEJOBUPS

*NQSPWFNFOU

1SPHSBNNF
4UBGG

*NQSPWFNFOU

1SPHSBNNF
.FBTVSFNFOU

&OHJOFFS

4PGUXBSF
&OHJOFFSJOH

4UBGG

*OGPSNBUJPO�'MPX

3FTVMUT

%BUB
.FBTVSFNFOU�4ZTUFN

.FBTVSFNFOU

%BUBCBTF

1SPDFTT�"TTFTTPS

.FBTVSFNFOU�&OHJOFFS

���

%BUB

%BUB

3FTVMUT

3FTVMUT

3FTVMUT

%BUB

3FTVMUT

'JH���� 0SHBOJTBUJPOBM�JOGSBTUSVDUVSF�PG�TZTUFNBUJD�JNQSPWFNFOU�QSPHSBNNFT�

��� 4FU�VQ�*OGSBTUSVDUVSF

5IF�NBJO�EJNFOTJPOT�PG�UIF�JOGSBTUSVDUVSF�BSF�PSHBOJTBUJPO�BOE�UPPMT��5IF�UZQJ�
DBM�PSHBOJTBUJPOBM�JOGSBTUSVDUVSF�PG�B�TZTUFNBUJD�JNQSPWFNFOU�QSPHSBNNF�JT
TIPXO�JO�'JH�����5IF�JNQSPWFNFOU�QSPHSBNNF�UFBN�FTUBCMJTIFT�B�CSJEHF�CF�
UXFFO�UIF�TQPOTPST�PG�BO�JNQSPWFNFOU�QSPHSBNNF�	PGUFO�IJHIFS�MFWFM�NBO�
BHFNFOU
�BOE�UIF�TPGUXBSF�FOHJOFFSJOH�TUBGG�PG�UIF�QSPKFDUT�JO�XIJDI�UIF�JN�
QSPWFNFOU�QSPHSBNNF�JT�QFSGPSNFE��5IJT�UFBN�DPOTJTU�PG�B�DP�PSEJOBUPS

UFDIOJDBM�TUBGG�GPS�QFSGPSNJOH�UIF�SFMFWBOU�JNQSPWFNFOU�UFDIOJRVFT�	F�H�
�QSPD�
FTT�BTTFTTPST
�NFBTVSFNFOU�FOHJOFFST
�USBJOFST
�2.4�FYQFSUT

�BOE�NFBTVSF�
NFOU�FOHJOFFS�SFTQPOTJCMF�GPS�	NFUB�
NFBTVSFNFOU�BCPVU�UIF�JNQSPWFNFOU
QSPHSBNNF�

5IF�DPSF�FMFNFOU�PG�UIF�UPPM�JOGSBTUSVDUVSF�JT�UIF�NFBTVSFNFOU�EBUBCBTF

XIJDI�DBO�CF�B�EBUBCBTF�PS�TQSFBETIFFU�BQQMJDBUJPO��*O�BEEJUJPO
�UPPMT�BSF
OFFEFE�GPS�EBUB�DPMMFDUJPO�	F�H�
�QBQFS�GPSNT�PS�PO�MJOF�RVFTUJPOOBJSFT

�GPS
EBUB�BOBMZTJT�	BHBJO
�EBUBCBTF�PS�TQSFBETIFFU�BQQMJDBUJPOT

�GPS�EBUB�QSFTFOUB�
UJPO
�BOE�GPS�TUPSBHF�PG�NFBTVSFNFOU�SFTVMUT�	F�H�
�B�EPDVNFOU�EBUBCBTF�PS�B
XFC�CBTFE�SFQPTJUPSZ
�
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��� 1MBO�BOE�"EBQU�%BUB�$PMMFDUJPO
�.POJUPSJOH
�BOE�&WBMVBUJPO

5IF�PCKFDUJWF�PG�UIJT�QIBTF�JT�UP�TFU�VQ�BOE�QSFQBSF�BMM�JOTUSVNFOUT�OFFEFE�GPS
UIF�NFBTVSFNFOU�QSPHSBNNF��5IJT�JODMVEFT�UIF�JEFOUJGJDBUJPO�PG�NFBTVSBCMF
JOEJDBUPST�GPS�UIF�QSFWJPVTMZ�TFU�NPOJUPSJOH�BOE�FWBMVBUJPO�HPBMT
�UIF�DPOTUSVD�
UJPO�PS�BEBQUJPO�PG�EBUB�DPMMFDUJPO�RVFTUJPOOBJSFT
�BOE�UIF�EFGJOJUJPO�PG�NFBT�
VSFNFOU�QPJOUT�	J�F�
�EFDJEJOH�XIBU�JT�UP�CF�NFBTVSFE�XIFO�BOE�CZ�XIPN
��*U
JT�SFDPNNFOEFE��UP�QFSGPSN�UIFTF�BDUJWJUJFT�BDDPSEJOH�UP�UIF�(2.�BQQSPBDI�

5IF�QSFQBSBUJPO�PG�NPOJUPSJOH�BDUJWJUJFT�JOWPMWFT�UIF�EFGJOJUJPO�PG�FYQFDUFE�QSP�
GJMFT�PG�UIF�NFBTVSFNFOU�EBUB�GPS�NJSSPSJOH�UIF�BDUVBMMZ�DPMMFDUFE�EBUB��*O�PSEFS
UP�GBDJMJUBUF�UIF�FWBMVBUJPO�PG�UIF�JNQSPWFNFOU�QSPHSBNNF
�BMTP�UIF�SVMFT�GPS
EBUB�BOBMZTJT�BOE�JOUFSQSFUBUJPO�TIPVME�CF�EFGJOFE�EVSJOH�UIJT�FBSMZ�QMBOOJOH
TUBHF�

��� *OUSPEVDF�.FBTVSFNFOU�UP�4UBLFIPMEFST

5IF�NFBTVSFNFOU�SFMBUFE�BDUJWJUJFT�BOE�UIF�NPOJUPSJOH�BOE�FWBMVBUJPO�HPBMT
TIPVME�CF�QSFTFOUFE�UP�UIF�TQPOTPST�BOE�TUBLFIPMEFST��5IJT�JT�JNQPSUBOU�GPS
FOTVSJOH�UIBU�UIF�NFBTVSFNFOUT�CF�BDDFQUFE�CZ�UIF�TUBLFIPMEFST�PG�UIF�JN�
QSPWFNFOU�QSPHSBNNF��5IFSFGPSF
�B�CSJFGJOH�QSFTFOUBUJPO�TIPVME�CF�DPO�
EVDUFE��*U�TIPVME�DMBSJGZ�UIF�HPBMT�PG�NFBTVSFNFOU�BOE�UIF�FYQFDUFE�QBSUJDJQB�
UJPO�PG�UIF�TUBLFIPMEFST��*O�UIF�DBTF�UIBU�UIF�PSHBOJTBUJPO�IBT�OPU�NVDI�NFBT�
VSFNFOU�FYQFSJFODF�ZFU
�B�CSJFGJOH�NJHIU�OPU�CF�FOPVHI��*OTUFBE
�UIF�QSPQFS
JOUSPEVDUJPO�PG�NFBTVSFNFOU�NJHIU�SFRVJSF�DPBDIJOH�GPS�UIF�FOUJSF�NFBTVSF�
NFOU�DZDMF�VOUJM�UIF�GJSTU�EBUB�BOBMZTFT�DBO�CF�QFSGPSNFE�	J�F�
�MFBSOJOH�CZ�EP�
JOH
�

��� $PMMFDU�%BUB

%VSJOH�EBUB�DPMMFDUJPO
�UIF�OPNJOBUFE�QFSTPOT�GJMM�JO�UIF�EBUB�DPMMFDUJPO�RVFT�
UJPOOBJSFT�BU�UIF�QSFEFGJOFE�EBUFT�BOE�FWFOUT��5IFO
�UIFZ�TVCNJU�UIF�RVFTUJPO�
OBJSFT�UP�UIF�NFBTVSFNFOU�FOHJOFFS��5IF�FGGPSU�PWFSIFBE�GPS�EBUB�DPMMFDUJPO
TIPVME�CF�LFQU�BT�MPX�BT�QPTTJCMF
�CFDBVTF�UIF�JNQSPWFNFOU�QSPHSBNNF�JT
VTVBMMZ�OPU�UIF�QSJNBSZ�UBTL�PG�UIF�TPGUXBSF�FOHJOFFSJOH�BOE�JNQSPWFNFOU
QSPHSBNNF�TUBGGT��4P�CPUI�UIF�UPUBM�BNPVOU�BOE�UIF�GSFRVFODZ�PG�EBUB�DPMMFD�
UJPO�TIPVME�OPU�CF�UPP�IJHI�

%VSJOH�EBUB�DPMMFDUJPO
�UIF�GJMMFE�JO�RVFTUJPOOBJSFT�TIPVME�CF�TVCNJUUFE�UP�UIF
NFBTVSFNFOU�FOHJOFFS��5IF�NFBTVSFNFOU�FOHJOFFS�JT�SFTQPOTJCMF�GPS�WBMJEBU�
JOH�UIF�EBUB�	J�F�
�DIFDLJOH�GPS�DPNQMFUFOFTT�BOE�QMBVTJCJMJUZ

�CFGPSF�JU�JT�DPEFE
BOE�JOTFSUFE�JOUP�UIF�NFBTVSFNFOU�EBUBCBTF�
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��� .POJUPS�1SPHSFTT�BOE�1SPWJEF�'FFECBDL�UP�4UBLFIPMEFST

5IJT�TUFQ�TUBSUT�XIFO�UIF�GJSTU�NFBTVSFNFOU�EBUB�CFDPNFT�BWBJMBCMF��5IF�EBUB
JT�BOBMZTFE
�GFE�CBDL�UP�UIF�TUBLFIPMEFST�PG�UIF�JNQSPWFNFOU�QSPHSBNNF
�BOE
VTFE�GPS�DPOUSPMMJOH�UIF�JNQSPWFNFOU�BDUJWJUJFT��,FZ�BDUPST�BSF�UIF�JNQSPWF�
NFOU�QSPHSBNNF�DPPSEJOBUPS�	GPS�UIF�NPOJUPSJOH�BOE�DPOUSPMM�BDUJWJUJFT
�BT
XFMM�BT�UIF�JNQSPWFNFOU�QSPHSBNNF�BOE�TPGUXBSF�FOHJOFFSJOH�TUBGGT�	GPS�UIF
FWBMVBUJPO�BDUJWJUJFT
��5IF�NFBTVSFNFOU�FOHJOFFS�JT�SFTQPOTJCMF�GPS�QSPWJEJOH
UIF�OFFEFE�EBUB�BOE�JOGPSNBUJPO��*U�TIPVME�CF�PGGFSFE�JO�BO�BHHSFHBUFE�GPSN
	F�H�
�UBCMFT�PS�EJBHSBNT
�UIBU�TVJUT�UIF�XBZ�JO�XIJDI�UIF�EBUB�JT�UP�CF�EF�
QMPZFE�

.POJUPSJOH�BDUJWJUJFT�BSF�VTVBMMZ�CBTFE�PO�B�NPSF�PS�MFTT�DPOUJOVPVT�TVQQMZ�PG
QSFEFGJOFE�EBUB�BOE�JOGPSNBUJPO�GPS�UIF�QVSQPTF�PG�NBOBHJOH�UIF�JNQSPWF�
NFOU�QSPHSBNNF��&WBMVBUJPO�BOE�GFFECBDL�CZ�UIF�UFDIOJDBM�TUBGG�IBWF�UIF
QVSQPTF�UP�QSPWJEF�UIFN�XJUI�JOTJHIUT�BCPVU�UIFJS�DPOUSJCVUJPOT�UP�UIF�JN�
QSPWFNFOU�QSPHSBNNF
�UP�JODSFBTF�UIF�TUBGGT��NPUJWBUJPO�BOE�NPSBMF
�BOE�UP
QSPWJEF�B�CBTJT�GPS�DPOUJOVPVT�TFMG�JNQSPWFNFOU��5IFTF�MBUUFS�FWBMVBUJPO�BDUJWJ�
UJFT�TIPVME�CF�QFSGPSNFE�JO�UJNF�JOUFSWBMT�PG�BCPVU�TJY�XFFLT�PS�BU�NBKPS�NJMF�
TUPOFT�PG�UIF�JNQSPWFNFOU�QSPHSBNNF��5IFZ�TIPVME�CFTU�CF�DPOEVDUFE�JO�UIF
GPSN�PG�(2.�GFFECBDL�TFTTJPOT�	DG��<��>
�

��� &WBMVBUF�%BUB�BOE�1BDLBHF�3FTVMUT

5IJT�TUFQ�PGGFST�GFFECBDL�BCPVU�UIF�JNQSPWFNFOU�GPS�UIF�QMBOOJOH�BOE�FYFDV�
UJPO�PG�PUIFS�JNQSPWFNFOU�QSPHSBNNFT��*UT�SFTVMUT�BSF�MFTTPOT�MFBSOU�BOE�SFVT�
BCMF�BSUFGBDUT�UIBU�GBDJMJUBUF�UIF�FYFDVUJPO�PG�GVUVSF�JNQSPWFNFOU�QSPHSBNNFT�
*O�BEEJUJPO
�JU�JODMVEFT�UIF�DPTU�CFOFGJU�BOBMZTJT�PG�UIF�JNQSPWFNFOU�BDUJWJUJFT�
5IF�NBJO�BDUPST�BSF�UIF�DPPSEJOBUPS�BOE�UIF�UFDIOJDBM�TUBGG�PG�UIF�JNQSPWF�
NFOU�QSPHSBNNF��"HBJO
�UIJT�LJOE�PG�BOBMZTJT�JT�CFTU�QFSGPSNFE�BT�(2.�GFFE�
CBDL�TFTTJPOT��5IF�SFTVMUT�TIPVME�CF�QBDLBHFE�UIVT�UIBU�UIFZ�DBO�CF�SFVTFE
FBTJMZ�

*U�DBO�CF�OFDFTTBSZ�UP�JOTUBMM�GJSTU�B�SFVTF�FOBCMJOH�JOGSBTUSVDUVSF�JO�UIF�GPSN�PG
BO�&YQFSJFODF�'BDUPSZ�<�>
�CFGPSF�UIF�BDUVBM�QBDLBHJOH�DBO�CF�QFSGPSNFE��4VDI
BO�&YQFSJFODF�'BDUPSZ�JODMVEFT�BO�FYQFSJFODF�SFQPTJUPSZ�	&YQFSJFODF�#BTF
�BT
XFMM�BT�UIF�PSHBOJTBUJPOBM�TUSVDUVSF�BOE�QSPDFTT�EFGJOJUJPOT�GPS�NBOBHJOH�UIJT
FYQFSJFODF�	DG��<�>
�
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� %BUB�$PMMFDUJPO�2VFTUJPOOBJSFT

%BUB�BCPVU�QBTU�BOE�POHPJOH�JNQSPWFNFOU�QSPHSBNNFT�JT�BO�JNQPSUBOU�JOQVU
GPS�UIF�NBOBHFNFOU�BOE�DPOUSPM�PG�JNQSPWFNFOU�QSPHSBNNFT��*U�JT�UIF�CBTJT
GPS�UIF�NPOJUPSJOH
�FWBMVBUJPO
�BOE�QMBOOJOH�PG�JNQSPWFNFOU�QSPHSBNNFT�
5IJT�TFDUJPO�QSFTFOUT�JOTUSVNFOUT�GPS�EBUB�DPMMFDUJPO��5IF�NPTU�JNQPSUBOU�FMF�
NFOUT�PG�BO�JNQSPWFNFOU�QSPHSBNNF�BCPVU�XIJDI�NFBTVSFNFOU�EBUB�DBO�CF
DPMMFDUFE�BSF�

• 1SPDFTT�BTTFTTNFOUT


• 1SPDFTT�NPEFMMJOH�BDUJWJUJFT


• (PBM�PSJFOUFE�NFBTVSFNFOU�BDUJWJUJFT
�BOE

• 5IF�JOTUBMMBUJPO�BOE�EFQMPZNFOU�PG�LOPXMFEHF�NBOBHFNFOU�JOGSBTUSVDUVSFT�

*O�BEEJUJPO
�PWFSBMM�EBUB�BOE�JOGPSNBUJPO�BCPVU�UIF�JNQSPWFNFOU�QSPHSBNNF
DBO�CF�PG�JOUFSFTU
�XIJDI�JT�OPU�SFMBUFE�UP�TQFDJGJD�JOEJWJEVBM�JNQSPWFNFOU
UFDIOJRVFT��&YBNQMFT�PG�TVDI�EBUB�BSF�UIF�EVSBUJPO�PG�UIF�QIBTFT�PG�UIF�JN�
QSPWFNFOU�QSPHSBNNF�	DG��4FDUJPO��
�BOE�UIF�BUUBJONFOU�PG�QSPEVDU�BOE�QSP�
DFTT�JNQSPWFNFOU�HPBMT�

.PTU�FMFNFOUT�PG�JNQSPWFNFOU�QSPHSBNNFT�DBO�CF�JOWFTUJHBUFE�XJUI�SFHBSE
UP�TFWFSBM�EJGGFSFOU�BTQFDUT�

• &GGPSU�PG�BDUJWJUJFT�PG�UIF�JNQSPWFNFOU�QSPHSBNNF

• 4UBLFIPMEFST��BOE�TQPOTPST��TBUJTGBDUJPO�XJUI�JNQSPWFNFOU�QSPHSBNNF
QSPHSFTT�BOE�SFTVMUT

• "UUBJONFOU�PG�JNQSPWFNFOU�HPBMT

• -FTTPOT�MFBSOU�GSPN�UIF�JNQSPWFNFOU�QSPHSBNNF

• 3FVTBCMF�BSUFGBDUT�GSPN�UIF�JNQSPWFNFOU�QSPHSBNNF

• $IBSBDUFSJTUJDT�PG�TPGUXBSF�PSHBOJTBUJPO
�QSPKFDU
�BOE�JNQSPWFNFOU�QSP�
HSBNNF

5IF�GPMMPXJOH�TVCTFDUJPOT�QSFTFOU�BQQSPBDIFT�GPS�FGGPSU�DPMMFDUJPO
�GPS�UIF
NFBTVSFNFOU�PG�TUBLFIPMEFS�BOE�TQPOTPS�TBUJTGBDUJPO
�BOE�GPS�UIF�DIBSBDUFSJTB�
UJPO�PG�PSHBOJTBUJPO
�QSPKFDU�PS�JNQSPWFNFOU�QSPHSBNNF��5IF�FWBMVBUJPO�PG
HPBM�BUUBJONFOU�JT�BEESFTTFE
�GPS�JOTUBODF
�JO�<�>��"QQSPBDIFT�GPS�UIF�NBO�
BHFNFOU�PG�MFTTPOT�MFBSOU�BSF�QSFTFOUFE�JO�<��>�BOE�<�>��5IF�JEFOUJGJDBUJPO�BOE
QSPDFTTJOH�PG�SFVTBCMF�BSUFGBDUT�GSPN�JNQSPWFNFOU�QSPHSBNNFT
�TVDI�BT�QSPD�
FTT�NPEFMT�BOE�NFBTVSFNFOU�QMBOT
�TQBOT�B�XJEF�GJFME�UIBU�JT�PVUMJOFE�JO�<�>�
5IFTF�BSUFGBDUT�BSF�B�VTFGVM�JOQVU�GPS�BVEJUT�PG�BO�JNQSPWFNFOU�QSPHSBNNF�BT
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XFMM�BT�GPS�CVJMEJOH�B�SFVTBCMF�EPDVNFOU�CBTFMJOF�UIBU�GBDJMJUBUFT�UIF�FYFDVUJPO
PG�GVUVSF�JNQSPWFNFOU�QSPHSBNNFT�

&BDI�TVDI�BTQFDU�PG�NFBTVSFNFOU�JO�JNQSPWFNFOU�QSPHSBNNFT�UIBU�JT�QSF�
TFOUFE�JO�POF�PG�UIF�GPMMPXJOH�TVCTFDUJPOT�DBO�CF�DIBSBDUFSJTFE�VTJOH�UIF�GPM�
MPXJOH�GBDFUT��	�
�5IF�PCKFDUT�PG�NFBTVSFNFOU
�	�
�QSFSFRVJTJUFT�GPS�UIF�BQQMJ�
DBUJPO�PG�UIF�NFBTVSFNFOUT
�	�
�XIFO�BOE�CZ�XIPN�UIF�NFBTVSFNFOUT�TIPVME
CF�QFSGPSNFE
�BOE��	�
�IPX�UIF�EBUB�TIPVME�CF�DPMMFDUFE��'PS�FBDI�NFBTVSF�
NFOU�BTQFDU
�TVHHFTUFE�EBUB�DPMMFDUJPO�JOTUSVNFOUT�BSF�QSFTFOUFE�

��� &GGPSU�PG�*NQSPWFNFOU�1SPHSBNNF

%BUB�BCPVU�UIF�FGGPSU�PG�JNQSPWFNFOU�QSPHSBNNFT�PS�UIF�BQQMJDBUJPO�PG�JN�
QSPWFNFOU�UFDIOJRVFT�XJUIJO�UIFTF�JNQSPWFNFOU�QSPHSBNNFT�DBO�CF�DPMMFDUFE
SFMBUJWFMZ�FBTJMZ��*U�DBO�CF�WFSZ�VTFGVM�GPS�UIF�NBOBHFNFOU�BOE�DPOUSPM�PG�JN�
QSPWFNFOU�QSPHSBNNFT��'JSTU
�FGGPSU�EBUB�GSPN�QBTU�QSPKFDUT�IFMQT�EFWFMPQJOH
SFMJBCMF�QMBOT�PG�OFX�JNQSPWFNFOU�QSPHSBNNFT��4FDPOE
�UIF�EFWJBUJPO�GSPN
UIF�BDUVBM�FGGPSU�JT�BO�JNQPSUBOU�JOEJDBUPS�PG��QSPCMFNT�XJUI�UIF�QFSGPSNBODF
PG�UIF�JNQSPWFNFOU�QSPHSBNNF��&GGPSU�EFWJBUJPOT�DBO�UIFO�USJHHFS�SPPU�DBVTF
BOBMZTJT�BOE�UIF�SFTPMVUJPO�PG�QPTTJCMF�JTTVFT�

6TJOH�FGGPSU�EFWJBUJPOT�BT�BO�JOEJDBUPS�GPS�HFOFSBM�JTTVFT�XJUI�BO�JNQSPWFNFOU
QSPHSBNNF�BWPJET�UIBU�PUIFS�JOEJDBUPST�GPS�QPTTJCMF�QSPCMFN�DMBTTFT�NVTU�CF
NPOJUPSFE���.PTU�PG�UIFTF�PUIFS�JOEJDBUPST�BSF�NPSF�EJGGJDVMU�UP�NFBTVSF��*O
BEEJUJPO
�FGGPSU�EBUB�JT�BMTP�BO�JNQPSUBOU�JOQVU�GPS�UIF�MBUFS�DPTU�CFOFGJU�FWBMVB�
UJPO�PG�JNQSPWFNFOU�QSPHSBNNFT�

&GGPSU�EBUB�JT�B�LFZ�JOEJDBUPS�PG�JNQSPWFNFOU�SFMBUFE�DPTU��)PXFWFS
�JU�TIPVME
CF�OPUFE�UIBU�EBUB�BCPVU�UJNF�	F�H�
�NJMFTUPOF�BDIJFWFNFOU
�BOE�EVSBUJPO
	F�H�
�QFSJPE�GSPN�UIF�TUBSU�UP�UIF�FOE�PG�BO�BDUJWJUZ
�DBO�CF�TJNJMBSMZ�SFMFWBOU
GPS�JNQSPWFNFOU�QMBOOJOH�BOE�NPOJUPSJOH��5IF�NFBTVSFNFOU�JOTUSVNFOU�QSF�
TFOUFE�CFMPX�DBO�CF�VTFE�BMTP�GPS�NFBTVSJOH�UJNF�BOE�EVSBUJPO�JOTUFBE�PG�FG�
GPSU�

5IF�NFBTVSFNFOU�JOTUSVNFOU�QSFTFOUFE�CFMPX�DBO�CF�VTFE�GPS�USBDLJOH�FGGPSU
EBUB�BCPVU�JNQSPWFNFOU�QSPHSBNNFT�QFS�SPMF�BOE�BDUJWJUZ��*U�JT�CBTFE�PO�UIF
FGGPSU�SFQPSUJOH�GPSNT�GSPN�130'&4��<��>�<�>
�XIJDI�BSF�BO�FYUFOTJPO�BOE�SF�
GJOFNFOU�PG�UIF�NFBTVSFNFOU�JOTUSVNFOU�VTFE�JO�QSPKFDU�$&.1�<��>��"�TJNJMBS
BQQSPBDI�UIBU�DPMMFDUFE�UIF�EBUB�BU�UIF�FOE�PG�B�NFBTVSFNFOU�QSPHSBNNF�IBT
CFFO�EFWFMPQFE�JO�QSPKFDU�4PGU2VBMJ�<��>�
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"�.FBTVSFNFOU�*OTUSVNFOU�GPS�&GGPSU�QFS�3PMF�BOE�"DUJWJUZ

0CKFDUT�PG�NFBTVSFNFOU��"MM�UFDIOJRVFT�BOE�BDUJWJUJFT�XJUIJO�BO�JNQSPWF�
NFOU�QSPHSBNNF�

1SFSFRVJTJUFT��	"
�1SPDFTT�NPEFMT�PG�UIF�UFDIOJRVFT�PS�BDUJWJUJFT�UP�CF�NFBT�
VSFE��UIF�MJTU�PG�BDUJWJUJFT�NVTU�CF�DPNQMFUF�BOE�UIF�BDUJWJUJFT�NVTU�OPU�JOUFSTFDU
XJUI�FBDI�PUIFS��	#
�3PMF�NPEFMT�PG�UIF�QFSTPOT�JOWPMWFE�JO�UIF�UFDIOJRVF�PS
BDUJWJUJFT�UP�CF�NFBTVSFE��	/PUF���4FF�5BCMF���GPS�TVHHFTUFE�QSPDFTT�BOE�SPMF
NPEFMT�


8IFO�BOE�CZ�XIPN�UP�NFBTVSF��*EFOUJGZ�UIF�NBJO�BDUPST�PS�UIF�SPMFT�UIBU
TIPVME�CF�SFTQPOTJCMF�GPS�NFBTVSJOH�UIF�QSPDFTTFT�PS�BDUJWJUJFT�PG�JOUFSFTU�
5IFTF�QFSTPOT�BSF�SFTQPOTJCMF�GPS�EBUB�DPMMFDUJPO�	DG��5BCMF��
��5IF�QPJOUT�JO
UJNF�BU�XIJDI�UIF�EBUB�JT�UP�CF�DPMMFDUFE�EFQFOE�PO�UIF�QSPDFTT�UP�CF�NFBT�
VSFE��/FJUIFS�TIPVME�UIFSF�CF�UPP�GSFRVFOU�EBUB�DPMMFDUJPO�QPJOUT
�OPS�TIPVME
UIF�UJNF�JOUFSWBMT�CFUXFFO�EBUB�DPMMFDUJPOT�CF�UPP�MPOH�

)PX�UP�DPMMFDU�EBUB��5IF�TUSVDUVSF�PG�EBUB�DPMMFDUJPO�RVFTUJPOOBJSFT�GPS�FGGPSU
NFBTVSFNFOU�JT�TIPXO�JO�5BCMF���

*NQSPWFNFOU�UFDIOJRVF�

%BUF�PG�SFQPSUFE�EBZ�

/BNF�PG�EBUB�QSPWJEFS�

5JNF
	GSPN���UP


"DUJWJUZ 3PMFT�JOWPMWFE /VNCFS�PG
QFPQMF�QFS�SPMF

%VSBUJPO�PG
BDUJWJUZ�QFS�SPMF

5BCMF��� %FTJHO�PG�EBUB�DPMMFDUJPO�GPSNT�GPS�NFBTVSJOH�UIF�FGGPSU�PG�JNQSPWFNFOU�QSPHSBNNFT�QFS�SPMF�BOE�BDUJWJUZ�

��� 4QPOTPS�BOE�4UBLFIPMEFS�4BUJTGBDUJPO�XJUI�*NQSPWFNFOU�1SPHSBNNF

"TTFTTJOH�UIF�CFOFGJUT�PG�B�MBSHF�JNQSPWFNFOU�QSPHSBNNF�DBO�CF�B�QBSUJDVMBSMZ
DPNQMFY�BOE�DIBMMFOHJOH�UBTL��)PXFWFS
�B�LFZ�GBDUPS�PG�CFOFGJUT�UIBU�JT�JNQPS�
UBOU�GPS�UIF�GVSUIFS�DPOUJOVBUJPO�PG�JNQSPWFNFOU�JOJUJBUJWFT�JT�UIF�EFHSFF�PG�UIF
TQPOTPST��BOE�TUBLFIPMEFST��TBUJTGBDUJPO�XJUI�UIF�QFSGPSNBODF�BOE�SFTVMUT�PG
UIF�JNQSPWFNFOU�QSPHSBNNF��5IJT�EFHSFF�PG�TBUJTGBDUJPO�IBT�CFFO�NFBTVSFE
JO�4PGU2VBMJ��*O�UIF�GPMMPXJOH
�UIF�BQQMJFE�BQQSPBDI�JT�QSFTFOUFE��&YBNQMFT�GPS
PUIFS�LJOET�PG�CFOFGJU�TUVEJFT�BSF�<�>�BOE�<��>�
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1SPDFTT�"TTFTTNFOUT�

"DUJWJUJFT

• 1SFQBSBUJPO

• 0QFOJOH�CSJFGJOH

• (MPCBM�TJUF�BTTFTTNFOU�	416


• 1SPKFDU�BTTFTTNFOU�	QSPKFDU


• &WBMVBUJPO

• 1SPKFDU�BTTFTTNFOU�SFWJFX

• 0O�TJUF�GJOBM�NFFUJOH

• 1SFQBSF�BTTFTTNFOU�SFQPSU

• 3FWJFX�BTTFTTNFOU�SFQPSU

• 0UIFS�	QMFBTF�FYQMBJO�CSJFGMZ


3PMFT

• -FBE�BTTFTTPS

• "TTFTTPS

• .BOBHFS

• 4PGUXBSF�FOHJOFFS

• 'BDJMJUBUPS

• 0UIFS

(2.�.FBTVSFNFOU

"DUJWJUJFT

• 1SFQBSF�NFBTVSFNFOU�QSPHSBNNF

• *EFOUJGZ�BOE�EFGJOF�(2.�HPBMT

• 1SFQBSF�BOE�DPOEVDU�(2.�JOUFSWJFXT

• %FWFMPQ�(2.�QMBO

• %FWFMPQ�NFBTVSFNFOU�QMBO

• 1FSGPSN�EBUB�DPMMFDUJPO

• 1FSGPSN�EBUB�BOBMZTJT�BOE�JOUFSQSFUBUJPO

• 1BDLBHF�FYQFSJFODF

3PMFT

• (2.�&YQFSU

• 'BDJMJUBUPS

• 1SPKFDU�NBOBHFNFOU

• 4PGUXBSF�FOHJOFFS

1SPDFTT�.PEFMMJOH

"DUJWJUJFT

• 1SFQBSBUJPO�BOE�QSF�TUVEZ

• *OUFSWJFXT�BOE�NPEFMMJOH

• 3FWJFX�BOE�BQQSPWBM

3PMFT

• .PEFMMFS

• .BOBHFS

• 4PGUXBSF�FOHJOFFS

• 'BDJMJUBUPS

• 0UIFS

��5BJMPSFE�UP�#005453"1�����QSPDFTT�BTTFTTNFOUT�<�>�

5BCMF��� &YBNQMFT�PG�QSPDFTT�BOE�SPMF�NPEFMT�GPS�JNQPSUBOU�JNQSPWFNFOU�UFDIOJRVFT��6OEFSMJOFE�SPMFT�TIPVME�CF
SFTQPOTJCMF�GPS�EBUB�DPMMFDUJPO�BDUJWJUJFT�

*O�4PGU2VBMJ
�DVTUPNFS�TBUJTGBDUJPO�XBT�BOBMZ[FE�CZ�VTJOH�UIF�EBUB�DPMMFDUJPO
TIFFU�XIPTF�TUSVDUVSF�JT�PVUMJOFE�JO�5BCMF����"TQFDUT�MJLF�QSPKFDU�NBOBHFNFOU

QSPDFTT�JNQSPWFNFOU
�SFVTF�JO�GVUVSF�QSPKFDUT
�LOPX�IPX�EJTTFNJOBUJPO
�DVM�
UVSF
�BOE�QSPEVDU�JNQSPWFNFOU�XFSF�JOWFTUJHBUFE�CZ�BTLJOH�JO�EFQUI�RVFT�
UJPOT��'PS�FBDI�RVFTUJPOT
�UIF�BOTXFST�DBO�CF�QSPWJEFE�PO�B�GPVS�TUFQ�-JLFSU
TDBMF��4MJHIU�OPUJDFBCMF�JNQSPWFNFOU
�OPUJDFBCMF�JNQSPWFNFOU
�TUSPOH�OPUJDF�
BCMF�JNQSPWFNFOU
�BOE�OP�JNQSPWFNFOU�	TFF�UIF�DPMVNOT�PO�UIF�SJHIU�TJEF
�

"EEJUJPOBM�BTQFDUT�PG�BO�JNQSPWFNFOU�QSPHSBNNF�BOE�BTTPDJBUFE�RVFTUJPOT
BSF�MJTUFE�JO�5BCMF����#BTFE�PO�UIF�BOTXFST�UP�UIFTF�RVFTUJPOT
�UIF�DVTUPNFS
TBUJTGBDUJPO�PS�UIF�CFOFGJU�PG�BO�JNQSPWFNFOU�QSPHSBNNF�DBO�CF�EFSJWFE�
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"�.FBTVSFNFOU�*OTUSVNFOU�GPS�4BUJTGBDUJPO�XJUI�*NQSPWFNFOU�1SP�
HSBNNF

0CKFDUT�PG�NFBTVSFNFOU��(2.�NFBTVSFNFOU�QSPHSBNNF��*U�DBO�BMTP�CF
MJLFXJTF�BQQMJFE�UP�FWFSZ�PUIFS��FMFNFOU�PG�BO�JNQSPWFNFOU�QSPHSBNNF�

1SFSFRVJTJUFT��/P�QBSUJDVMBS�QSFSFRVJTJUFT�

8IFO�BOE�CZ�XIPN�UP�NFBTVSF��5IF�NFBTVSFNFOUT�TIPVME�CF�QFSGPSNFE
BU�MFBTU�BU�UIF�FOE�PG�UIF�JNQSPWFNFOU�QSPHSBNNF��*G�UIF�EBUB�DPMMFDUJPO�JT
QFSGPSNFE�SFQFBUFEMZ�EVSJOH�UIF�JNQSPWFNFOU�QSPHSBNNF
�UIF�EBUB�DBO�CF
VTFE�GPS�NPOJUPSJOH�BOE�DPOUSPMMJOH�UIF�QSPHSFTT�PG�UIF�JNQSPWFNFOU�QSP�
HSBNNF��5IF�QFSTPO�SFTQPOTJCMF�GPS�DPMMFDUJOH�EBUB�BCPVU�B�(2.�NFBTVSF�
NFOU�QSPHSBNNF�JT�UIF�(2.�FYQFSU�	GPS�NFBTVSFNFOU�PO�PUIFS�JNQSPWFNFOU
UFDIOJRVFT�TFF�5BCMF��
�

)PX�UP�DPMMFDU�EBUB��5IF�TUSVDUVSF�PG�EBUB�DPMMFDUJPO�RVFTUJPOOBJSFT�JT�TIPXO
JO�5BCMF�
�XIJDI�DPOUBJOT�FYBNQMFT�PG�QPTTJCMF�FWBMVBUJPO�DSJUFSJB��'VSUIFS�DSJUF�
SJB�BSF�PVUMJOFE�JO�5BCMF����5IF�EBUB�DBO�CF�DPMMFDUFE�UISPVHI�JOUFSWJFXT
�TUBO�
EBSEJTFE�RVFTUJPOOBJSFT
�PS�EVSJOH�B�HSPVQ�EJTDVTTJPO�	F�H�
�BO�JNQSPWFNFOU
QSPHSBNNF�QPTU�NPSUFN�NFFUJOH��DG��<��>
�

"TQFDU 2VFTUJPO TMJHIU
OPUJDFBCMF
JNQSPWF�
NFOU

/PUJDFBCMF
JNQSPWF�
NFOU

TUSPOH
OPUJDFBCMF
JNQSPWF�
NFOU

OP
JNQSPWF�
NFOU

1SPKFDU�NBOBHNFOU

*O�IPX�GBS�EJE�UIF�NFBTVSFNFOU
QSPHSBNNF�JNQSPWF�UIF
DPOUSPMMBCJMJUZ�PG�UIF�QSPKFDU
XJUI�SFTQFDU�UP�SFTTPVSDFT

CVEHFU
�BOE�UJNF�DPOTUSBJOUT 

���

"XBSFOFTT�BOE�EJTTFNJOBUJPO�PG�LOPX�IPX

*O�IPX�GBS�EJE�UIF�NFBTVSFNFOU
QSPHSBNNF�JNQSPWF�UIF
NBOBHFNFOU�T�BUUJUVEF�UPXBSET
HPBM�PSJFOUFE�NFBTVSFNFOU 

���

1SPDFTT�JNQSPWFNFOU

*O�IPX�GBS�EJE�UIF�NFBTVSFNFOU
QSPHSBNNF�JNQSPWF�UIF�QSPKFDU
UFBN�T�VOEFSTUBOEJOH�PG�UIF
FYJTUJOH�QSPDFTTFT 

���

5BCMF��� 0VUMJOF�PG�B�RVFTUJPOOBJSF�GPS�UIF�SFUSPTQFDUJWF�BTTFTTNFOU�PG�TQPOTPST��BOE�TUBLFIPMEFST��TBUJTGBDUJPO�XJUI
BO�JNQSPWFNFOU�QSPHSBNNF�
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1SPEVDU�*NQSPWFNFOUT

)BWF�UIF�JOJUJBMMZ�TFU�QSPEVDU�RVBMJUZ�HPBMT�CFFO�BDIJFWFE 

"SF�UIFSF�BEEJUJPOBM�QSPEVDU�RVBMJUZ�HPBMT�UIBU�IBWF�CFFO�BDIJFWFE 

8IBU�BSF�UIF�BTTVNFE�SPPU�DBVTFT�PG�UIF�BDIJFWFNFOUT 

1SPDFTT�*NQSPWFNFOUT

)BT�UIF�QFSGPSNBODF�PG�TPNF�XPSL�QSBDUJDFT�CFDPNF�NPSF�DPOTJTUFOU�BDSPTT�UIF�EFWFMPQNFOU
UFBN�NFNCFST 

)BWF�QSPDFTT�EFGJOJUJPOT�PS�QSPDFTT�NPEFMT�CFDPNF�VQEBUFE
�SFGJOFE
�PS�FOIBODFE 

)BWF�NPSF�FGGFDUJWF�XPSL�QSBDUJDFT�CFFO�FTUBCMJTIFE 

)BWF�QSPKFDU�SJTLT�CFDPNF�MFTT�MJLFMZ 

4ZTUFNBUJD�*NQSPWFNFOU

)BT�UIF�SJTL�PG�UIF�JNQSPWFNFOU�QSPHSBNNF�GBJMVSF�CFFO�SFEVDFE 

)BWF�JNQSPWFNFOU�BDUJPOT�CFFO�JEFOUJGJFE�BOE�JNQMFNFOUFE�JO�B�NPSF�GPDVTFE�BOE�TZTUFNBUJD
NBOOFS 

)BWF�CVTJOFTT
�QSPEVDU
�BOE�QSPDFTT�JTTVFT�CFFO�DPOTJEFSFE�EVSJOH�JNQSPWFNFOU�QMBOOJOH 

)BT�UIF�FYUFOU�PG�NBOBHFNFOU�JOWPMWFNFOU�JOUP�UIF�JNQSPWFNFOU�QSPHSBNNF�CFFO�JNQSPWFE 

'JOEJOHT
�"XBSFOFTT
�6OEFSTUBOEJOH

)BT�UIF�UFBN�T�LOPXMFEHF�PG�TPGUXBSF�BOE�TZTUFN�CFFO�JODSFBTFE 

)BT�UIF�UFBN�T�BXBSFOFTT�PG�UIF�OFDFTTJUZ�GPS�JNQSPWFNFOU�CFFO�JODSFBTFE 

5FBN�#VJMEJOH���0SHBOJ[BUJPOBM�$VMUVSF

)BT�UIF�JOUFSBDUJPO�BOE�DPMMBCPSBUJPO�CFUXFFO�UIF�UFBN�NFNCFST�CFFO�JNQSPWFE 

)BT�UIF�JOUFSBDUJPO�BOE�DPMMBCPSBUJPO�BDSPTT�UIF�UFBNT�CFFO�JNQSPWFE 

5BCMF��� "�DIFDLMJTU�PG�BTQFDUT�BOE�QPTTJCMF�RVFTUJPOT�GPS�FWBMVBUJOH�UIF�CFOFGJU�PG�JNQSPWFNFOU�QSPHSBNNFT�

��� $IBSBDUFSJTUJDT�PG�4PGUXBSF�0SHBOJTBUJPO�PS�*NQSPWFNFOU�1SPHSBNNF

"U�UIF�CFHJOOJOH�PG�BO�JNQSPWFNFOU�QSPHSBNNF
�JU�JT�JNQPSUBOU�UP�DPMMFDU�BE�
EJUJPOBM�EBUB�UIBU�EFTDSJCFT�UIF�TPGUXBSF�PSHBOJTBUJPO�BOE�UIF�JOJUJBM�DIBSBDUFS�
JTUJDT�PG�UIF�JNQSPWFNFOU�QSPHSBNNF��5IJT�EBUB�JT�OFFEFE�GPS�UIF�GPMMPXJOH
SFBTPOT�

�� *U�QSPWJEFT�UIF�CBTFMJOF�GPS�QMBOOJOH�UIF�JNQSPWFNFOU�QSPHSBNNF�

�� *U�QSPWJEFT�UIF�JOUFSQSFUBUJPO�DPOUFYU�GPS�UIF�EBUB�UIBU�XJMM�MBUFS�CF�DPMMFDUFE
GPS�NPOJUPSJOH�BOE�FWBMVBUJOH�UIF�JNQSPWFNFOU�QSPHSBNNF

�� *U�QSPWJEFT�UIF�CBTFMJOF�GPS�EFSJWJOH�DPOUFYU�GBDUPST�VTJOH�XIJDI�MFTTPOT
MFBSOU�BOE�PUIFS�FYQFSJFODF�DBO�CF�QBDLBHFT�GPS�SFVTF�

5IJT�LJOE�PG�JOGPSNBUJPO�DBO�CF�DPMMFDUFE�WFSZ�FBTJMZ�EVSJOH�UIF�JOJUJBM�BTTFTT�
NFOU�PG�BO�JNQSPWFNFOU�QSPHSBNNF��5IF�GPMMPXJOH�UXP�UBCMFT�TVNNBSJTF�UIF
LJOE�PG�JOGPSNBUJPO�UIBU�DBO�CF�DPMMFDUFE�GPS�DIBSBDUFSJTJOH�UIF�DPOUFYU�PG�UIF
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TPGUXBSF�PSHBOJTBUJPO�BOE�UIF�QSPKFDU
�JO�XIJDI�UIF�JNQSPWFNFOU�QSPHSBNNF
JT�UP�CF�QFSGPSNFE�

5IF�JOGPSNBUJPO�QSFTFOUFE�JO�5BCMF����TIPVME�CF�DPMMFDUFE�GPS�FBDI�QSPKFDU�QBS�
UJDJQBUJOH�JO�UIF�JNQSPWFNFOU�QSPHSBNNF��5PHFUIFS�XJUI�UIF�JOGPSNBUJPO�UIBU
JT�DPMMFDUFE�GPS�DIBSBDUFSJTJOH�UIF�PSHBOJTBUJPO�	BDDPSEJOH�UP�5BCMF��

�JU�BMMPXT
GPS�EFDJEJOH�XIFUIFS�UIF�QSPKFDU�JT�UZQJDBM�GPS�UIF�PSHBOJTBUJPO�PS�OPU��5IJT�GB�
DJMJUBUFT�UIF�NPOJUPSJOH
�BOBMZTJT
�FWBMVBUJPO
�BOE�QBDLBHJOH�PG�UIF�JNQSPWF�
NFOU�QSPHSBNNF�

• 4IPSU�EFTDSJQUJPO�PG�UIF�QSPKFDU

• 1MBOOFE�TUBSU�BOE�FOE�EBUF�PG�UIF�QSPKFDU�JODMVEJOH�QMBOOFE�FGGPSU�BOE�CVEHFU

• /VNCFS�PG�TUBGG�	BOE�*5�TUBGG
�PG�UIF�QSPKFDU

• "QQSPYJNBUF�OVNCFS�PG�VTFST�PG�UIF�EFWFMPQFE�QSPEVDU

• &YQFDUFE�MJGFUJNF�PG�UIF�QSPEVDU

• $VSSFOU�QIBTF�PG�UIF�QSPKFDU�	F�H�
�SFRVJSFNFOUT
�EFTJHO
�JNQMFNFOUBUJPO
�UFTUJOH�FUD�


• *NQPSUBODF� PG� QSPEVDU� RVBMJUZ� BUUSJCVUFT� BDDPSEJOH� UP� *40� ����� 	F�H�
� GVODUJPOBMJUZ
� SFMJBCJMJUZ

VTBCJMJUZ
�FGGJDJFODZ
�FUD�
�GPS�UIF�GJOBM�QSPEVDU

• $BQBCJMJUZ�MFWFM�GPS�FBDI�BTTFTTFE�QSPDFTT�DBUFHPSZ

5BCMF����� $IBSBDUFSJTBUJPO�PG�UIF�BTTFTTFE�QSPKFDU

• /BNF
�MPDBUJPO
�DPVOUSZ�PG�UIF�PSHBOJTBUJPO

• 5BSHFU�CVTJOFTT�TFDUPS�PG�UIF�PSHBOJTBUJPO

• /VNCFS�PG�TUBGG�	BOE�*5�TUBGG
�JO�UIF�PSHBOJTBUJPO

• "DIJFWFE�DFSUJGJDBUJPOT���DBQBCJMJUZ�MFWFMT�PG�UIF�DPNQBOZ

• "WFSBHF�OVNCFS�PG�QFPQMF
�EVSBUJPO
�FGGPSU
�BOE�CVEHFU�PG�UZQJDBM�QSPKFDUT

• $VTUPNFS�TBUJTGBDUJPO

• 6TFE�TPGUXBSF�BOE�IBSEXBSF�QMBUGPSNT
�TUBOEBSET
�EFWFMPQNFOU�FOWJSPONFOUT
�BOE�QSPHSBNNJOH
MBOHVBHFT

5BCMF���� $IBSBDUFSJTBUJPO�PG�UIF�TPGUXBSF�PSHBOJTBUJPO
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� %JTDVTTJPO�BOE�'VUVSF�8PSL

5IJT�QBQFS�IBT�QSFTFOUFE�BO�BQQSPBDI�GPS�UIF�NPOJUPSJOH�BOE�FWBMVBUJPO�PG
JNQSPWFNFOU�QSPHSBNNFT�JO�TPGUXBSF�FOHJOFFSJOH��"�DPMMFDUJPO�PG�NFBTVSF�
NFOU�JOTUSVNFOUT�IBT�CFFO�JOUSPEVDFE��5IFZ�DBO�QSPWJEF�UIF�EBUB�OFFEFE�GPS
UIF�NPOJUPSJOH�BOE�FWBMVBUJPO�UBTLT��5IF�BQQSPBDI�JT�CBTFE�PO�XPSL�UIBU�IBT
CFFO�QFSGPSNFE�PWFS�UIF�QBTU�GJWF�ZFBST��*U�JODMVEFT�FYQFSJFODF�GSPN�TFWFSBM�JO�
EVTUSJBM�QSPKFDUT�BOE�JNQSPWFNFOU�QSPHSBNNFT�

5IF�NPOJUPSJOH�BOE�FWBMVBUJPO�PG�JNQSPWFNFOU�QSPHSBNNFT�QSPWJEFT�UIF�GPM�
MPXJOH�JNQPSUBOU�CFOFGJUT�UIBU�IFMQ�FOTVSJOH�UIF�TVDDFTT�PG�JNQSPWFNFOU�QSP�
HSBNNFT�

�� *U�IFMQT�HBJOJOH�IJHIFS�MFWFMT�PG�DPOUSPM�PWFS�JNQSPWFNFOU�QSPHSBNNFT�

�� *U�FOBCMFT�UIF�EFWFMPQNFOU�PG�B�RVBMJUBUJWF�BOE�RVBOUJUBUJWF�CBTFMJOF�GPS
QMBOOJOH�JNQSPWFNFOU�QSPHSBNNFT�

�� *U�QSPWJEFT�EFFQFS�JOTJHIU�JOUP�UIF�FGGFDUJWFOFTT�PG�JNQSPWFNFOU�NFUIPE�
PMPHJFT�UIBU�DBO�CF�VTFE�GPS�GVSUIFS�FOIBODJOH�UIF�NFUIPEPMPHJFT�

5IF�QSFTFOUFE�BQQSPBDI�TIJGUT�BUUFOUJPO�UP�UIF�TUSBUFHJD�BOE�NBOBHFSJBM�BT�
QFDUT�PG�JNQSPWFNFOU�QSPHSBNNFT��5IJT�DPNQMFNFOUT�UIF�USBEJUJPOBM�GPDVT�PG
TPGUXBSF�QSPDFTT�JNQSPWFNFOU
�XIJDI�TUJMM�UPP�PGUFO�JT�MJNJUFE�UP�UIF�JTPMBUFE
BQQMJDBUJPO�PG�JOEJWJEVBM�UFDIOJRVFT��'PS�FYBNQMF
�NBOZ�JNQSPWFNFOU�QSP�
HSBNNFT�BSF�CBTFE�PO�FJUIFS�QSPDFTT�BTTFTTNFOUT
�QSPDFTT�NPEFMMJOH
�PS
NFBTVSFNFOU�

8F�BSHVF�UIBU�TPGUXBSF�JNQSPWFNFOU�DBO�CFOFGJU�GSPN�UIF�JOUFHSBUFE�BQQMJDB�
UJPO�PG�UIFTF�EJGGFSFOU�UFDIOJRVFT�UIBU�JT�DVTUPNJTFE�UP�UIF�HPBMT�BOE�DIBSBD�
UFSJTUJDT�PG�UIF�JOEJWJEVBM�TPGUXBSF�PSHBOJTBUJPO��1MBDJOH�QBSUJDVMBS�FNQIBTJT�PO
UIF�TUSBUFHJD�BOE�NBOBHFSJBM�BTQFDUT�PG�JNQSPWFNFOU�QSPHSBNNFT�FOTVSFT
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